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Histories Canada 

Notes to financial statements 

August 31, 2017 

1. Description of the organization 

Histories Canada r'Historica"J is a national, registered charitable organization formed in 2009 through the 
amalgamation of the operations of two existing charitable organizations: The Historica Foundation of Canada 
[formed in 1999] and The Dominion· Institute [formed In 1997). Histories ls incorporated without share capital under 
the laws of Canada and continues under the Canada Not-for-prpflt Corporations Acl. Hlslorlca Is a charitable 
organization registered under the Income TaK Act (Canada) and, as such, is exempt from income taxes and able 
to issue donation receipts for income tax purposes. 

Historica's mandate Is to enhance the awareness of Canada's history and citizenship and ils programs include: 
The Heritage Minutes, The Canadian Enoyclopedia, Encounters with Canada, The Memory Project, Passages 
Canada, The Citizenship Challenge and Indigenous Arts. & Stories. In addition, Histories offers commemorative 
programs tied to specific periods of history, such as the War of 1812 or the First World War. As well, Historica 
regularly condu~s public opinion polls and solicits feedback on a variety of issues of nallonal Interest. Histories 
operates two offices: a national office in . 

2. Summary of significant accounting policies 

These financial statements are prepared In accordance with Part Ill of the CPA Canada handbook- Accounting, 
which sets out generally accepted accounting principles for not-for-profit organizations in Canada and includes the 
significant accounting policies summarized below. 

Revenue recognition 

Historica follows the deferral method of accounting for contributions, which include gran1s, bequests and donations. 
Grants and bequests are recorded in the accounts when received or receivable if the amount lo be received can 
be reasonably estimated and collection is reasonably assured. Olher donations are recorded when received, since 
pledges are not legally enforceable claims, Unrestricted contributions are recognized as revenue when initially 
recorded in the accounts. Externally restricted contributions, except endowment contributions, are deferred when 
initially recorded in Che accounts and recognized as revenue In the year in which the related expenses are 
recognized. Externally restricted endowment contributions are recognl2ed as dlreclincreases In net assets when 
recorded in the accoL1nts. 

Registration fees are recognized at the date students participate in the programs. Rental revenue is recognized 
when rental services are provided and is included in other revenue. Sales revenue is recognized al the date of the 
sale. 

Investment income, which Includes interest, dividends, and realized and unrealized gains and losses, is recorded 
in the statement of operations as earned. 

Cash a11d cash equivalents 

Cash and cash equivalents consist of cash 011 hand and highly liquid investments wllh origin al maturities of three 
months or less. 

Inventories 

Inventories are recorded at the lower of cost [first-in, first-out basis] and realizable value. 
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